
Reviva Added to Russell Microcap® Index

CUPERTINO, Calif., June 28, 2021 — Reviva Pharmaceuticals Holdings, Inc. (NASDAQ: RVPH)
(along with its subsidiaries,  “Reviva” or the “Company”),  a clinical-stage pharmaceutical
company developing therapies that seek to address unmet medical needs in the areas of
central  nervous  system  (CNS),  cardiovascular,  metabolic,  and  inflammatory  diseases,

announced today it has joined the broad-market Russell Microcap® Index at the conclusion of
the Russell U.S. Indexes annual reconstitution. The updated Index will become effective after
the U.S. equity market opens today, Monday June 28, 2021.

The annual reconstitution of the Russell indexes captures the 4,000 largest U.S. stocks as of
May 7, 2021, ranking them by total market capitalization. Membership in the index remains
in place for one year and provides automatic inclusion in the appropriate growth and value
style  indexes.  FTSE Russell  determines membership for  its  Russell  indexes primarily  by
objective, market-capitalization rankings, and style attributes.

“The  addition  of  Reviva  into  the  Microcap®  Index  marks  a  significant  step  forward  as  a
publicly traded company and recognizes the accomplishments our team has made since
going public  last  year,”  said Laxminarayan Bhat,  Ph.D.,  Founder,  President,  and CEO of
Reviva. “Joining the Index will  raise awareness among the investment community at an
opportune time, as we plan to initiate our phase 3 trial in Schizophrenia later this year.”

Russell indexes are widely used by investment managers and institutional investors for index
funds and as benchmarks for active investment strategies. Approximately $9 trillion in assets
are benchmarked against Russell’s U.S. indexes. Russell indexes are part of FTSE Russell, a
leading global index provider.

For more information on the Russell Microcap® Index and the Russell indexes reconstitution,
go  to  the  Russe l l  Reconst i tut ion  sect ion  on  the  FTSE  Russe l l  webs i te :
https://www.ftserussell.com/resources/russell-reconstitution

About FTSE Russell
FTSE Russell is a global index leader that provides innovative benchmarking, analytics, and
data solutions for investors worldwide. FTSE Russell calculates thousands of indexes that
measure and benchmark markets and asset classes in more than 70 countries, covering 98%
of the investable market globally.

FTSE Russell index expertise and products are used extensively by institutional and retail
investors globally.  Approximately $17.9 trillion is currently benchmarked to FTSE Russell
indexes.  For  over  30  years,  leading  asset  owners,  asset  managers,  ETF  providers  and
investment  banks  have  chosen  FTSE  Russell  indexes  to  benchmark  their  investment
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performance and create ETFs, structured products, and index-based derivatives.

A core set of universal principles guides FTSE Russell  index design and management: a
transparent rules-based methodology is  informed by independent committees of  leading
market participants. FTSE Russell is focused on applying the highest industry standards in
index design and governance and embraces  the IOSCO Principles.  FTSE Russell  is  also
focused on index innovation and customer partnerships as it seeks to enhance the breadth,
depth  and  reach  of  its  offering.  FTSE  Russell  is  wholly  owned  by  London  Stock  Exchange
Group.

For more information, visit www.ftserussell.com.

About Reviva
Reviva is a clinical-stage biopharmaceutical company that discovers, develops and seeks to
commercialize next-generation therapeutics for diseases representing unmet medical needs
and burdens to society, patients, and their families. Reviva’s current pipeline focuses on the
central  nervous  system,  respiratory  and  metabolic  diseases.  Reviva’s  pipeline  currently
includes two drug candidates, RP5063 (brilaroxazine) and RP1208. Both are new chemical
entities discovered in-house. Reviva has been granted composition of matter patents for both
RP5063 and R1208 in the United States (U.S.), Europe, and several other countries.

Forward-looking Statements
This press release contains certain forward-looking statements within the meaning of Section
27A of the Securities Act of 1933 and Section 21E of the Securities Exchange Act of 1934 and
the Private Securities Litigation Reform Act, as amended, including those relating to the
Company’s product development, clinical and regulatory timelines and expenses, market
opportunity,  ability  to  raise  sufficient  funding,  competitive  position,  possible  or  assumed
future results of operations, business strategies, potential growth opportunities and other
statements that are predictive in nature. These forward-looking statements are based on
current expectations, estimates, forecasts and projections about the industry and markets in
which we operate and management’s current beliefs and assumptions.

These statements may be identified by the use of forward-looking expressions, including, but
not  limited to,  “expect,”  “anticipate,”  “intend,”  “plan,”  “believe,”  “estimate,”  “potential,
“predict,” “project,” “should,” “would” and similar expressions and the negatives of those
terms.  These  statements  relate  to  future  events  or  our  financial  performance  and  involve
known and unknown risks, uncertainties, and other factors which may cause actual results,
performance or achievements to be materially different from any future results, performance
or  achievements  expressed  or  implied  by  the  forward-looking  statements.  Such  factors
include  those  set  forth  in  the  Company’s  filings  with  the  Securities  and  Exchange
Commission.  Prospective  investors  are  cautioned  not  to  place  undue  reliance  on  such
forward-looking statements,  which speak only as of  the date of  this  press release.  The
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Company  undertakes  no  obligation  to  publicly  update  any  forward-looking  statement,
whether as a result of new information, future events or otherwise.
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