PolyPid Announces Reverse Share Split

PETACH TIKVA, Israel, Sept. 20, 2023 — PolyPid Ltd. (Nasdaq: PYPD) (“PolyPid” or the
“Company”), a late-stage biopharma company aiming to improve surgical outcomes, today
announces a reverse share split (the “Reverse Split”) of the Company’s issued and
outstanding ordinary shares, no par value (“Ordinary Shares”), at the ratio of 1-for-30, such
that each thirty (30) Ordinary Shares, shall be consolidated into one (1) Ordinary Share.

The Company obtained shareholders’ approval for the Reverse Split at a ratio of between
1:10 and 1:30 at an extraordinary general meeting of shareholders, which took place on
September 18, 2023. The Company'’s board of directors then approved the Reverse Split ratio
of 1-for-30 on September 18, 2023.

The first date when the Company’s Ordinary Shares will begin trading on the Nasdaq Capital
Market (“Nasdaq”) on a post- reverse split basis is expected to be Thursday, September 21,
2023. The Company'’s Ordinary Shares will continue to trade on the Nasdaq under the symbol
“PYPD” and the Company expects that the reverse share split will allow the Company to
regain compliance with Nasdaq's $1.00 minimum bid price requirement.

No fractional Ordinary Shares will be issued as a result of the Reverse Split. In accordance
with the Company’s articles of association, as currently in effect, all fractional shares shall be
rounded to the nearest whole Ordinary Share, such that only shareholders holding fractional
consolidated shares of more than one half of one whole share shall be entitled to receive one
consolidated share. In addition, a proportionate adjustment will be made to the per share
exercise price and the number of shares issuable upon the exercise of all outstanding options
or warrants entitling the holders to purchase Ordinary Shares.

About PolyPid

PolyPid Ltd. (Nasdaq: PYPD) is a late-stage biopharma company aiming to improve surgical
outcomes. Through locally administered, controlled, prolonged-release therapeutics, PolyPid’s
proprietary PLEX (Polymer-Lipid Encapsulation matriX) technology pairs with Active
Pharmaceutical Ingredients (APIs), enabling precise delivery of drugs at optimal release rates
over durations ranging from several days to months. PolyPid’s lead product candidate D-
PLEX,y, is in Phase 3 clinical trial for the prevention of abdominal colorectal surgical site

infections. In addition, the Company is currently in preclinical stages to test the efficacy of
OncoPLEX for the treatment of solid tumors, beginning with glioblastoma.

For additional Company information, please visit http://www.polypid.com and follow us on
Twitter and LinkedIn.

Forward-looking Statements


https://lythamportal.com/polypid-announces-reverse-share-split/
https://www.globenewswire.com/Tracker?data=2VYryPvDBlvZ1-aDphR7Qcfuy123yM7MUs0UFV3mbaFPboS4KQRBJqKfNHXiwXV2X_qoYtQB37gCljGdsiz6_XQ_NT_I3S8EJut5_eLN-AK3YF9JCF0Qcpnt5afgx71Y5YDNrqZhcH2ydmij1yRJIYe4yva2agZf_TN692DfCjcCrnN4aEm3Z2LKY4tr_YBBRmdz3GTf0Fvr0B6R-FvSKMcJy-Xcq-Qvbrr0ehA8B_8leVl16PQAYt-soZruFBwC25DsuP9-hFYsQ3BhRIJL5MbKVtO60XVuiUGTVf36GnsHcj1utSJm9j6pLd-nEDfHg6h0e98p8Bq4uT_kM68eF9BsRB_qeDSlQgwSl9JD4K_jds8TZzQhxKBBtJ0pOwhW3zbBqS1sYIkV9uKe1phhax4ATVp9UeNRhEuVNcFwcu1eSuwD2YNvQot4nVdQeMogORLkgVKpC5gYe0svbv1FrdFPLhlv8STQL8c1zJcguhm5jnttBUHrSalJ4-qQHBc8UVDfcie2h_Z_Aw9tKhwmuP-NNkPgFuM3fTGGOoGvh1EaoyC72ua0ms0RhdqRQzZoZPTwG4n6sMtEvW1mFgouHTroVTHv_iaRXiJOWw4xs5_rm2sQK8tph6u63STHmp1ze5-M-UgNhlZeeK6oxqCOqsBxMn9vQwLkBB8jgv7Bm60=
https://www.globenewswire.com/Tracker?data=w5_bXzTo6i09GZwnr-Z-jkAtALVwgfjMj5CHh4fY46bXNVX5xE82LAlaT41w33YHA9bV2mT1Nk9VXmCvsYenoTokkGrEE_sk8ohtlfltBbuPuUIQ7W6ERH3EHdESq3ysW29A8GmOU0s8BvWPjDlE6fPYVKO57UrBIVkjNq34D6d7nzLqgpmOks9Jk0XBT8ZNwgBcMMVNOZ_pA83Yf7EDgYJ5rMZU1YG_iL1zO77wjaogc2nQzpr3YI3xi48AxISLXisw8C6SJ39ZknXy_PM-UuSENdeo_ft-cYmR0mUB4vTnX8VbF2QVGVSYgzY3dxijTadqajbKlWeDQaHa3ryUaGBvodPOlxO236E-0uTudbPBbLkN8laBLkn3sw_bn2lo0G1rgycIU_lZI3kaioyqIaztRRSYXC-o0TbGn59v_lmuj-Is2Qh7lFwQydLyJnIxxZjQV_qZNgiHseTaNud6Rg80g2l3KGwZvup00OVTZfg-YbN_yUeUCrybZmo-Glp73zWXXrJfxyggEHgNi8_lx5aDYdMKhCgnjYri3h5f6A0gJvA4gKjB8WyI5mStBiNJrsKi2hlKeHOzKTHIDi1FnckgoUEPl6aPK20l5c-0OcHar0QlSS7oJvYdVUVtUJYv_pjYZMCw5X8FSUWyUbGlHyLR_b1Dq9gH95nC8xPJVODQaTvwk0jQzgEwadmBPO4b
https://www.globenewswire.com/Tracker?data=6j50kCDhMl9fLjKcY-dCo84s8KVsUouKQb3q__Kor6CveSuDzxCtSUHNKKNGosaJBsGBZaxoCV02J2zFFhmenF00RMm7rD9FJgszOLTTqfI=
https://www.globenewswire.com/Tracker?data=4PXoTs-O8HCgpd0im4OdT4y046KkcEUS7DAgyIym8b4Dt1PjDQedrRIg4qpcPXEGD2_T8i6jwZMuwhFqbIbB0g==
https://www.globenewswire.com/Tracker?data=lXhIV_Ps2S4HPLBseGJTnCgn2uuhbMGGdJ7djGYwC-oF-4m8OUvnv5AjEEboM6H0VVgeemQ70nV3dJa1cxO3NNoB0YdchlLLBkP0yveHnsg4mlyD6xmqF-cwdb9XpRLN

This press release contains “forward-looking statements” within the meaning of the Private
Securities Litigation Reform Act and other securities laws. Words such as “expects,”
“anticipates,” “i plans,” “believes,” “seeks,” “estimates” and similar expressions or
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intends,
variations of such words are intended to identify forward-looking statements. For example,
the Company is using forward-looking statements when it discusses the timing of the reverse
share split and its expectation that the reverse share split will help the Company regain
compliance with Nasdaq'’s $1.00 minimum bid price requirement. Forward-looking statements
are not historical facts, and are based upon management’s current expectations, beliefs and
projections, many of which, by their nature, are inherently uncertain. Such expectations,
beliefs and projections are expressed in good faith. However, there can be no assurance that
management’s expectations, beliefs or projections will be achieved, and actual results may
differ materially from what is expressed in, or indicated by, the forward-looking statements.
Forward-looking statements are subject to risks and uncertainties that could cause actual
performance or results to differ materially from those expressed in the forward-looking
statements. For a more detailed description of the risks and uncertainties affecting the
Company, reference is made to the Company’s reports filed from time to time with the SEC,
including, but not limited to, the risks detailed in the Company’s Annual Report on Form 20-F
filed on March 31, 2023. Forward-looking statements speak only as of the date the
statements are made. The Company assumes no obligation to update forward-looking
statements to reflect actual results, subsequent events or circumstances, changes in
assumptions or changes in other factors affecting forward-looking information except to the
extent required by applicable securities laws. If the Company does update one or more
forward-looking statements, no inference should be drawn that the Company will make
additional updates with respect thereto or with respect to other forward-looking statements.

References and links to websites have been provided as a convenience, and the information
contained on such websites is not incorporated by reference into this press release. PolyPid is
not responsible for the contents of third-party websites.
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