
Hydreight Announces Q2 2023 Financial Highlights

130% increase in total top-line non-GAAP Adjusted Revenue1 of C$4,416,103 for Q2
2023 over Q2 2022
225% increase in total revenue of C$2,699,668 for Q2 2023 over Q2 2022

VANCOUVER,  B.C.  and  LAS  VEGAS,  Aug.  29,  2023  —  Hydreight  Technologies  Inc.
(“Hydreight”  or  the “Company“)  (TSXV: NURS)(FSE: SO6)(OTCQB: HYDTF),  a  fast-
growing  telehealth  platform enabling  flexible  home healthcare,  is  pleased  to  announce  the
Company’s financial results for the three and six months ended June 30, 2023. The Company

is pleased to report total top-line non-GAAP Adjusted Revenue1 of C$4,416,103 for Q2 2023,

representing an increase of 130% compared to Q2 2022 Adjusted Revenue1 of C$1,922,339.

“We are pleased to announce our sustained growth in the second quarter of 2023,” said
Shane  Madden,  CEO of  Hydreight.  “Our  progress  spans  every  facet  of  our  operations.
Concurrently,  we’ve  been  focusing  on  fortifying  our  infrastructure  and  advancing  our
technology, including expanding our network of business partners, new platform built on the
newest technology with enterprise-level software, direct booking features and a dispatch call
centre. These enhancements to our business have empowered nurses and customers to
access Hydreight’s services seamlessly and in full compliance. We are proud to say that
Hydreight is a premium solution for mobile medicine.”

Hydreight  is  a  telehealth  platform  that  enables  flexible  home  healthcare,  bridging  the  gap
between providers and patients when it comes to compliance and patient convenience. Our
platform  also  empowers  nurses,  med  spa  technicians,  and  other  licensed  healthcare
professionals  to  deliver  services  independently,  on  their  own  terms  and  with  a  flexible
schedule, while also having the option to add mobile services to existing location-based
operations. Through the app, individuals can schedule services with healthcare professionals
to their home, office, hotel, or other places. Hydreight facilitates medical director oversight,
liability insurance, competitively priced prescriptions via a 503B licensed pharmacy, and
more. The platform is easy to use and includes a built-in suite of fully integrated tools for
accounting, documentation, sales, inventory, booking, managing patient data, and more,
which makes it possible to deliver mobile medicine across 50 US states.

Hydreight  is  Positioned  for  Growth:  Through  its  app,  Hydreight  has  created  an
infrastructure that enables nurses to provide services outside of a hospital and other brick-
and-mortar  facilities.  Through  Hydreight’s  affiliated  medical  practices,  nurses  who  are  also
existing app users will gain exclusive access to benefits that they typically would be unable
to  obtain  independently  in  many  jurisdictions  throughout  the  United  States  (a  qualified
medical  director  and  physicians  who  are  licensed  to  practice  medicine  in  every  state,
pharmacy procurement,  and professional  liability  insurance).  Nurses or  other  healthcare
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providers can use the Hydreight platform to provide at-home offerings to patients.

The Company’s performance for the second quarter of 2023 has seen a significant increase
across all revenue streams compared to the same period in the prior year:

Total top-line non-GAAP Adjusted Revenue1 for Q2 2023 increased 130% over Q2 2022,
reaching C$4,416,103
Total revenue of C$2,699,668 for Q2 2023 increased 225% over Q2 2022

Total top-line non-GAAP Adjusted Revenue1 for the six months ended June 30, 2023
increased 148% over the six months ended June 30, 2022, reaching C$8,083,524
Total revenue of C$5,048,084 for the six months ended June 30, 2023, increased 250%
over the six months ended June 30, 2022

The  Company  believes  the  following  Non-GAAP1  financial  measures  provide  meaningful
insight to aid in the understanding of the Company’s performance and may assist in the
evaluation of the Company’s business relative to that of its peers:

Three months ended
June 30,

Six months ended June
30,

2023 2022 %
change 2023 2022 %

change
Adjusted Revenue $ 4,416,103 $ 1,922,339 130% $ 8,083,524 $ 3,262,157 148%
Deduct – deferred
business partner
contract revenue

190,934 465,421 171,886 539,963

Deduct – business
partner payouts
on app service
gross revenue

1,525,501 626,849 2,863,554 1,278,391

GAAP Revenue $ 2,699,668 $ 830,069 225% $ 5,048,084 $ 1,443,803 250%
Adjusted Gross
Margin $ 1,270,762 $ 884,797 44% $ 2,294,147 $ 1,215,517 89%

Deduct – deferred
business partner
contract revenue

190,934 465,421 171,886 539,963

Deduct –
inventory
impairment

– – – –

GAAP Gross
Margin $ 1,079,828 $ 419,376 157% $ 2,122,261 $ 675,554 214%

Hydreight achieved revenue of C$2,699,668 and C$5,048,084 for the three and six months
ended June 30, 2023, and recognized a net loss of C$471,890 and C$594,194 over the same
periods. Included in total operating expenses of C$2,614,934 over the first half  of 2023 are



significant  expenditures  in  professional,  legal,  and  technical  consulting  fees  invested  to
position the Company to compete with the largest companies, private and public, in the
heavily regulated healthcare industry in the United States.

“The team continuously monitors both internal and external key indicators to ensure that we
use  data-driven  decision-making.  We  have  strategically  expanded  each  division  of  the
Company in proportion with its ability to drive revenue, putting additional focus on scaling
those areas of the business that demonstrate the strongest performance,” added Madden.
“At  the  same time,  we  are  committed  to  remaining  nimble  and  fine-tuning  our  strategy  as
needed, recognizing that our medical network structure has provided us with a unique level
of flexibility in the market.”

The  503B  landscape  in  2021  experienced  some  significant  legislative  changes  regarding
patient-specific prescriptions for some medications that were previously available without a
prescription.  Hydreight,  through  its  medical  network  structure  and  nationally  approved
telemedicine  features  within  the  platform,  was  uniquely  positioned  to  fill  this  gap  in  the
market.

Subsequent to the period ended March 31, 2023, the Company adjusted the subscription
revenue  calculation,  due  to  cut  off  differences  between  the  first  and  second  quarters,
resulting  in  an  adjustment  of  C$283,401  to  the  first  quarter  revenue  and  a  corresponding
decrease in gross margin of C$230,160 for the same time period.

Please see SEDAR+ for the Company’s condensed consolidated interim financial statements
and  MD&A for  the  quarter  ended  June  30,  2023,  and  audited  annual  consolidated  financial
statements for the year ended December 31, 2022.

About Hydreight Technologies Inc.

Hydreight  Technologies  Inc.  (TSXV:  NURS  )(  OTCQB:  HYDTF  )(  FSE:  SO6  )  is  a  home
healthcare and wellness platform that bridges the gap between providers and patients and
empowers  nurses,  med spa  technicians,  and  other  licensed  healthcare  professionals  to
deliver  services  on  a  flexible  schedule  or  to  add  mobile  services  to  existing  location-based
operations. Hydreight facilitates medical director oversight, liability insurance, competitively
priced prescriptions via a 503B licensed pharmacy, and more. The platform includes a built-
in, easy-to-use suite of fully integrated tools for accounting, documentation, sales, inventory,
booking, managing patient data, and more, making it possible to deliver mobile medicine
across 50 states. Learn more at Hydreight.com.

You can download the Hydreight Wellness App from the Apple App store and prospective
service providers can sign up at: Hydreight.com/start-a-business/.

On behalf of the Board of Directors

https://www.globenewswire.com/Tracker?data=8VPrDtvWQGuHFvtuCISLGx-obZlm_GkfGSud6KlArhd4Lqk5m_wumCkSgJwPiRG569hWDI3AKOBT738iyy4Jzg==
https://www.globenewswire.com/Tracker?data=3yQJ30QwFLFvf2lVSUWk644z5UPGGPwN23tynEDbMppZP9slyJtN8PcO7kpnWjEq6SYUQtlBoeqJodmKkxUyAthvB1QUE9ePaIlIoeGQbTXCQdw6l_r0RdtY7o2z9rsMQozZ5cQ_A6IDVBB63dadfOop-CBVeRGxLAA6EwYnAwWynJevArOb7giLNQoNZwuYEJ2-SDe6pdIOw78B3BNj2z85_yxeq4r4kScdj87ST6R3UbKR1vDilSeI8M2KtzzAK2S-3TLRwkxGDu6N9uJY7w==
https://www.globenewswire.com/Tracker?data=TrFQWuQ2IUWaMWP0C7xfBEzEtB78aLrFvb8_qCPJp8QuRP2FxL5mwAI5OxE3ZxzstSk3FflwIfA-WKCbSxLJ6tHOfORAwSPt_aHGk7PIIU_3CMMY7vRmvsEmXRecPn4xri7LyOmd3Lwsbz-2kVcuIXTW9Ciq7T7vwTlMxq7ARvYLfXWG1guk6TX_I-vY-YerZIJQEkwxUbETTCctyWnnNlfjHGEPa_aHsQtMOCS_5QAnrI7-DKTI-__OFlsrI9O2
https://www.globenewswire.com/Tracker?data=3yQJ30QwFLFvf2lVSUWk6yvQP5eiC7MEtobanK-_RLGw6hIGiPZJaXsI7E989VoIVtgBFIOWmPhyEZGbcAW5C48wZ5kTeWEH279H4yUCty6Syq_kDwwkFHsrtUmcr1d8cwIbVL80LniXphSs7BfqBNJBW9sTPHLc0Sa3CXkP_Azg5F-gehs95yvlX-7m7kAGksLX063EZq-9SPy7drJQF50e3TL_iDTcVqhRcAcwhos=
https://www.globenewswire.com/Tracker?data=oGAooejcA-7T72i4oQi-Zz1-t8JazzyfkwJp7Acn2zFCcN0Ig0p7NmIBCLQkQD3_0jwTJNuM9SSxnEeUIJbmuZSVHt4bX6ZQBV_Paiez54RjB6Lvwz4Sx7Hv3KsAKgivbgbBWfqVbGgEi3mtoDVjFBCvyM8MF9iWRg9ViEGRa-c4JHFuuIV3-yMEtNs2WFek5Me9HZK7sH4o6h-zXOFTpxzJWGW3SrlLJM_h0ri1ZqXIV2Uh-boqi0rSc82F_s9q3dsilteZGBS5SJXgOzQbx9WtndCUKskASEZ6gkhxtEFjgPPaT771FIpP35ox0A5dyr14fdfjb3EweuoKomBoIZaTQXzL8XI8bR0pW41xr0wPC5yBQWd73fEoTkHa5yyXtfnnKoYziqATgmPfDT9WZ-1Z9Qa0uRx0OphylFSX6aGKleR0LTAAifPZhOijWFqR9D3DB-eGn4j2U7AZfYzn443H9QD9-zexfoUTxE54BdBzQ3fm3voy0qxpFPiNJG2cniP9qK-qrFHnD4dxPSuQBaXRDviGYuiPsexw7WEm_8qi3fdUB594w7qaaSF59yIK-Le1BrYB5MUzmYjcbAtPB2qUqAwBg8E8VUnmf7tIYBSb5Fj6P__UebWjF3TM8WXoKMknG7S5Z2pZa7vXaFqp7qcooranDyoXw_7juoY1FPBNg1Dj02WUWtnEIgPnBEa4TBq7p_ajedSKVRAdIZfsynjZxiZJQNrCVZAi1FC6dR6u0-9HzsaostFgyByCGyNEeGxDiAbOsRFGPxLAytjx4JuZ07PpBZRC4-wgB-Q-MxoVHRo-hBLpm-ojGzShFsLhsP9ilNBFcIC4K2IN3JXqYw==
https://www.globenewswire.com/Tracker?data=3yQJ30QwFLFvf2lVSUWk693bGi4foFjdk8658YK1Q4zD44W5vd8hjs-gas96NwEcblQR9DgkujpplK26fJ-fhcKw2u9NaQATJZ6Mn48WQm4MNEMY9qiouI1yWzRDR194eQUQT1xBdLO1NcNkZq2pOaGXPwT1e3-gv_aELYH-WshZKqoXqNXcz4bM6GcuCzWjmf3gkagN76aFB_EGZc9c9kog7NtMr6VYXqVPmC_DOzXCf3bM5F0-Dm34ch57FMMApORO6sa1akcrb9Ar2NPbDrApYnbb-LX1ivrhPQcYPQzRJGEYI15RAeFCp5QV0mqn3IYcq6OQKBgebi_DC83My40jYZCCRgeIYYpZrA_lWHDDaqU2G_3jzNcgaqxNn_YUYbpY4Hg47Zi7juujLYb0xkBEPVrokPHJRC5sA7iHrXenqi4Ue4bcruvqmHpbVFixbeh-1TlVQJanGAUC_bGxfHbnZo42PwHZNYMjAMif-uaxbNjGN3qjaudtMR47OotZOlhWdGJtV3VDkxt_fab0bnchOtiXV0iEeN2li9vXNwx6UBMnLv7lTnzT_ig4zgLW43mch0-2wh43M5nwonTA9qRi9pxRDhaBRjQDAU7Zv9LqvLgP-1X6JEphiQBZPnQJHCaGOPUIPEBqY3lZhtsBVfTBtGRckMIC6ZDwlV9lE0eqjaGiGkrYeIV8_SYN0NJe-aSTzl8Wu98KNolfpqo3TELH9zk8IPi8qNhpJKiX9AtnzGGjH5GL5PY87xL2uYNJqjI36rQx1dWwYSsJhppSqPGV_QJjha-2ST9Wn0tiAd6GGN7an8ftE4u8xKRK8P92qwlczaHYt-eSrRe8fdT3aLLLOroKo3O7-QITkXqFF3V42D9_nsaM_H9g-QO-Cu4xBhvqXuQ4TMTqmAIFlwm_7A==


Shane Madden
Director and Chief Executive Officer
Hydreight Technologies Inc.
www.hydreight.com
Telephone: (775) 567 3938

Investor Relations
Contact – Alyssa Barry
Email: ir@hydreight.com
Telephone: 1-833-947-5227

This press release does not constitute an offer of securities for sale in the United States. The
securities being offered have not been, nor will  they be, registered under the United States
Securities Act of 1933, as amended, and such securities may not be offered or sold within the
United States absent U.S.  registration or an applicable exemption from U.S.  registration
requirements.

Use of Non-GAAP Financial Measures:

This  release  contains  references  to  non-GAAP  financial  measures  Adjusted  Revenue  and
Adjusted Gross Margin. The Company defines Adjusted Revenue as gross cash income before
adjustment for the deferred portion of business partner contract revenue and gross receipts
from  Hydreight  App  service  sales.  The  Company  defines  Adjusted  Gross  Margin  as  GAAP
gross  margin  plus  inventory  impairment  plus  the  deferred  portion  of  business  partner
contract revenue. The Company believes that the measures provide information useful to its
shareholders and investors in understanding the Company’s operating cash flow growth, user
growth, and cash generating potential and may assist in the evaluation of the Company’s
business  relative  to  that  of  its  peers  more  accurately  than  GAAP  financial  measures  alone.
This data is furnished to provide additional information and does not have any standardized
meaning prescribed by GAAP. Accordingly, it should not be considered in isolation or as a
substitute  for  measures  of  performance  prepared  in  accordance  with  GAAP  and  is  not
necessarily indicative of other metrics presented in accordance with GAAP.

Neither TSXV nor its  Regulation Services Provider (as that term is  defined in policies of  the
TSXV) accepts responsibility for the adequacy or accuracy of this release. This press release
does not  constitute an offer  of  securities  for  sale  in  the United States.  The securities  being
offered have not been, nor will they be, registered under the United States Securities Act of
1933, as amended, and such securities may not be offered or sold within the United States
absent U.S. registration or an applicable exemption from U.S. registration requirements.

Cautionary Note Regarding Forward-Looking Information

This press release contains statements which constitute “forward-looking information” within
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the  meaning  of  applicable  securities  laws,  including  statements  regarding  the  plans,
intentions, beliefs and current expectations of the Company with respect to future business
activities  and operating performance.  Forward-looking information is  often identified by the
words “may”, “would”, “could”, “should”, “will”,  “intend”, “plan”, “anticipate”, “believe”,
“estimate”, “expect” or similar expressions and includes information regarding expectations
for the Company’s growth in 2023.

Investors are cautioned that forward-looking information is not based on historical facts but
instead  reflects  the  Company’s  management’s  expectations,  estimates  or  projections
concerning future results or events based on the opinions, assumptions and estimates of
management considered reasonable at the date the statements are made. Although the
Company  believes  that  the  expectations  reflected  in  such  forward-looking  information  are
reasonable, such information involves risks and uncertainties, and undue reliance should not
be placed on such information, as unknown or unpredictable factors could have material
adverse effects on future results, performance or achievements of the Company. Among the
key  factors  that  could  cause  actual  results  to  differ  materially  from  those  projected  in  the
forward-looking information are the following: the ability to obtain requisite regulatory and
other approvals with respect to the business operated by the Company and/or the potential
impact of the listing of the Company’s shares on the TSXV on relationships, including with
regulatory bodies,  employees,  suppliers,  customers and competitors;  changes in general
economic,  business  and  political  conditions,  including  changes  in  the  financial  markets;
changes  in  applicable  laws;  compliance  with  extensive  government  regulation;  and  the
diversion of management time as a result of being a publicly listed entity. This forward-
looking  information  may  be  affected  by  risks  and  uncertainties  in  the  business  of  the
Company  and  market  conditions.

Should  one  or  more  of  these  risks  or  uncertainties  materialize,  or  should  assumptions
underlying  the  forward-looking  information  prove  incorrect,  actual  results  may  vary
materially from those described herein as intended, planned, anticipated, believed, estimated
or expected. Although the Company has attempted to identify important risks, uncertainties
and  factors  which  could  cause  actual  results  to  differ  materially,  there  may  be  others  that
cause results not to be as anticipated, estimated or intended. The Company does not intend,
and does not assume any obligation, to update this forward-looking information except as
otherwise required by applicable law.

1See Use of Non-GAAP Financial Measures
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