
GSE Announces Renewed 5-Year Contract with Additional Options Worth
Up to Approximately $28.3M for Engineering Services

COLUMBIA, Md., Jan. 18, 2023 — GSE Solutions (“GSE Systems, Inc.” or “GSE”) (Nasdaq:
GVP), a leader in advanced engineering and workforce solutions that supports the future of
clean-energy production and decarbonization initiative of the power industry, today
announced a new contract for the expansion of specialized support services to two US
Government engineering laboratories dedicated to the support of the US Navy.

GSE will continue to serve as a subcontractor to a large global engineering, construction, and
project management firm that has the master contract for managing the labs. GSE will
provide Engineering services that include simulation engineers and test specialists to support
simulation-based training systems.

The contract was awarded in January, and the initial year of the contract is worth $5.47
million, which will go into the backlog and take effect on February 1, 2023. The contract
includes additional options for the subsequent four years that, if exercised, would bring the
total value to approximately $28.3 million over five years. GSE has been under a series of
service contracts with these laboratories for 21 years and has been tasked to build and test
training systems used across a number of government locations in support of the US Navy.

“We are thrilled to win this contract, which represents an extension and expansion of our
relationship with the labs. We are honored for the opportunity to continue our long-standing,
successful relationship with the laboratories,” states Kyle Loudermilk, President and CEO of
GSE. “I am incredibly grateful and proud to serve this customer in support of the US Navy
mission.”

ABOUT GSE SOLUTIONS
Proven by more than 50 years of experience in the nuclear power industry, GSE knows what
it takes to help customers deliver carbon-free electricity safely and reliably. Today, GSE
Solutions leverages top talent, expertise, and technology to help energy facilities achieve
next-level power plant performance. GSE’s advanced Engineering and Workforce Solutions
divisions offer highly specialized training, engineering design, program compliance,
simulation, and technical staffing that reduce risk and optimize plant operations. With more
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than 1,100 installations and hundreds of customers in over 50 countries, GSE delivers
operational excellence. www.gses.com

Media Contact
Sunny DeMattio
GSE Solutions
Director of Marketing & Communications
sunny.demattio@gses.com
Direct: +1 410.970.7931

Investor Contact
Adam Lowensteiner
Vice President
Lytham Partners
gvp@lythampartners.com
Direct: +1 646.829.9702

 View original content to download
multimedia:https://www.prnewswire.com/news-releases/gse-announces-renewed-5-year-contr
act-with-additional-options-worth-up-to-approximately-28-3m-for-engineering-
services-301724743.html

SOURCE GSE Systems, Inc.

https://c212.net/c/link/?t=0&l=en&o=3759467-1&h=1957762148&u=https%3A%2F%2Fnam02.safelinks.protection.outlook.com%2F%3Furl%3Dhttp%253A%252F%252Fwww.gses.com%252F%26data%3D05%257C01%257C%257C1ea9969371dc4ee4a64d08daf89d39a2%257Caf874edb353e4b51a39340d06562083a%257C0%257C0%257C638095651411579693%257CUnknown%257CTWFpbGZsb3d8eyJWIjoiMC4wLjAwMDAiLCJQIjoiV2luMzIiLCJBTiI6Ik1haWwiLCJXVCI6Mn0%253D%257C3000%257C%257C%257C%26sdata%3D1wjMNvke2VF%252BKS4LGEq3XG5z%252BF82bUna80A0w0rjoys%253D%26reserved%3D0&a=www.gses.com
mailto:sunny.demattio@gses.com
mailto:gvp@lythampartners.com
https://www.prnewswire.com/news-releases/gse-announces-renewed-5-year-contract-with-additional-options-worth-up-to-approximately-28-3m-for-engineering-services-301724743.html
https://www.prnewswire.com/news-releases/gse-announces-renewed-5-year-contract-with-additional-options-worth-up-to-approximately-28-3m-for-engineering-services-301724743.html
https://www.prnewswire.com/news-releases/gse-announces-renewed-5-year-contract-with-additional-options-worth-up-to-approximately-28-3m-for-engineering-services-301724743.html

